Proqgressive Membership Plan

The Cypress Landing Golf Club’s long term Strategic Plan calls for planned
Increases in initiation fees as membership in the club grows. Planned

initiation fees shall be as follows:

1. The current initiation fee of $3,000 shall remain in effect until such time as
membership in the club reaches 350 (membership currently numbers 330);

2. Upon reaching 350 members, the initiation fee shall increase to $5,000 and
remain there until membership reaches 375;

3. Upon reaching 375 members, the initiation fee shall increase to $7,500 and
remain there until membership reaches 400;

4. Upon reaching 400 members, the initiation fee shall be increased to $10,000 and
consideration given to capping membership at that number and creating a waiting
list for new members.

5. Should financial and/or membership circumstances dictate, the Board of
Governors, at its sole discretion, may adjust any of the above numbers or
temporarily raise or lower initiation fees as it sees fit.

6. This Progressive Membership Plan shall be effective February 1, 2009 and remain

in force until further notice.



